MINUTES OF
REGULAR MEETING OF THE DIRECTORS OF
THE OKLAHOMA DEVELOPMENT FINANCE AUTHORITY
May 27, 2026

The Dircctors of the Oklahoma Development Finance Authority held a Regular Mcceting at 10:00
a.m. on Wednesday, May 27, 2026, in the Conference Room of the Oklahoma Development
Finance Authority, 9220 North Kelley Avenue, Oklahoma City, Oklahoma.

The following members of the Authority were PRESENT:

Mr. Bridger Cox, Chairman

Mr. Peter Carey, Vice Chairman
Mr. Matt Caldwell, Sccretary
Mr. John Budd, Member

Ms. Patty Broome, Member

Mr. Keith Ventris, Member

The following members of the Authority was ABSENT:
Ms. Jill Castilla, Member

Others attending the meeting were members of the Oklahoma Development Finance Authority
staff and other guests representing firms doing business with ODFA, who are listed on the
Attendance Register which is kept in the original meeting file.

ROLL CALL

Chairman Cox called the mecting to order and requested a roll call from the Assistant Sccretary,
after which he declared a quorum present.

In response to a question by Chairman Cox, it was reported that notice of the meeting of the
Authority was filed in the office of the Oklahoma Seccretary of State and public notice of this
mecting was posted in prominent view at 9220 North Kelley Avenue, Oklahoma City, Oklahoma,
twenty-four (24) hours prior to this meeting excluding Saturdays, Sundays, and legal holidays, all
in compliance with the Oklahoma Open Mecting Act.
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APPROVAL OF MINUTES OF THE MEETING OF APRIL 29, 2026

The minutes of the meeting held April 29, 2026, had been sent electronically to the Board Members
prior to the meeting and the reading was waived. Director Ventris made a motion to approve the
minutes as transmitted. Director Carcy scconded the motion. All members present voted Aye.

FINANCIAL REPORT

Mr. Stoner stated that on pages 15 and 16 of the board packets are the trended balance sheet and
income statement for April 30, 2026. The revenuc continued to be up 9% at $2.4 million over this
same period last year. The expenses were relatively flat with a 2% increasc at $1.1 million versus
this same period a year ago. The operating nct income is up 14% at $1.3 million, year over year
improvement. The net assets were up 12%, just under $14 million compared to $12.4 million a
year ago. Mr. Stoner added that he would answer any questions the board may have.

Chairman Cox asked if there were any questions or comments concerning the report. Hearing none,
he asked if there was a motion. Director Caldwell made a motion to approve the financial report,
as presented. Director Broome seconded the motion. All members present voted AYE.

NEW LOAN APPLICATIONS/PROJECTS

Mr. Stoner directed the memboers to the Business Expansion Incentive Program Pooled Usage and
Remaining Capacity Report on pages 17-19 of the board packet. There are 130 projects with
outstanding balances of $175 million, leaving just under $24 million in remaining capacity. The
payments that went out of the program was roughly $1 million and the new applicants on the
agenda total roughly $1 million. The capacity has remained flat.

Mr. Stoner added that the first threc items on the agenda are OIEP applications that were
recommended for BEIP, then a P3 Project for the City of Hugo and the last two items arc RCRP.

A. Oklahoma Development Finance Authority (ODFA) — $150,000 Oklahoma Community
Economic Development Pooled Finance Act Award (American Crating Co. Project),
Series 2026

Discussion and possible action with respect to a resolution acknowledging receipt of a
Determination Letter from the Oklahoma Department of Commerce (“0DOC
Determination Letter”); implementing the financial incentive described in the ODOC
Determination Letter, namely, the Oklahoma Community Economic Development Pooled
Finance Act (American Crating Co. Project), Series 2026, in an aggregate principal
amount estimated at $150,000 (the “Award”); approving and authorizing the execution
and delivery of a Funding Agreement and other related documents; and containing matters
relating thereto.
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Ms. Harris stated that Agenda Item A. is for the ODFA $150,000 Oklahoma Community Economic
Development Pooled Finance Act Award (American Crating Co. Project). The project summary
was on page 20 of the Board Packet. This project was submitted for OIEP, and the Department of
Commerce recommended it for the BEIP program. They will be making a capital investment of
over $306,000. They have 50 cxisting jobs and will be creating 3 new jobs with an annual payroll
of $2.6 million.

The Oklahoma Department of Commerce reviecwed the application and made a recommendation
for an incentive award of $150,000 that will be paid out over the next two years.

Ms. Harris then introduced Mr. Jeff Park, who then gave a brief overview of the project.

Director Ventris made a motion to approve the project. Director Broome seconded the motion.
Upon Roll Call, the vote was as follows:

AYE: Broome, Budd, Caldwell, Carcy, Cox, Ventris
NAY: NONE

B. Oklahoma Development Finance Authority (ODFA) - $200,000 Oklahoma Community
Economic Development Pooled Finance Act Award (Ferra Aerospace Project, Series
2026)

Discussion and possible with respect to a resolution acknowledging receipt of a
Determination Letter from the Oklahoma Department of Commerce (“ODOC
Determination Letter”); implementing the financial incentive described in the ODOC
Determination Letter, namely, the Oklahoma Community Economic Development Pooled
Finance Act (Ferra Aerospace Project), Series 2026, in an aggregate principal amount
estimated at 8200,000 (the "Award”); approving and authorizing the execution and
delivery of a Funding Agreement and other related documents, and containing additional
matters relating therelo.

Ms. Harris stated that Agenda Item B. is for the ODFA $200,000 Oklahoma Community Economic
Development Pooled Finance Act Award (Ferra Aerospace Project), Series 2026. They will be
making a capital investment of $4.8 million. They will be purchasing two high speed machining
centers to manufacture aircraft structural components. They have 60 existing jobs, and this project
will create 15 new jobs with an annual payroll of $4.1 million.

The Oklahoma Department reviewed the application, and they have made a recommendation for
an incentive award of $200,000 that will be paid out over the next three years. This project has a
capex of $4.8 million.
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Ms. Harris then introduced Mr. Jerry Cook, who then gave a brief overview of the project.

Director Budd madc a motion to approve the project. Director Ventris scconded the motion, Upon
Roll Call, the votc was as follows:

AYE: Broomc, Budd, Caldwell, Carcy, Cox, Ventris
NAY: NONE

C. Oklahoma Development Finance Authority (ODFA) - $600,000 Oklahoma Community
Economic Development Pooled Finance Act Award (USA Debusk LLC Project, Series
2026)

Discussion and possible with respect to a resolution acknowledging receipt of «a
Determination Letter from the Oklahoma Department of Commerce (“0ODOC
Determination Letter™), implementing the financial incentive described in the ODOC
Determination Letter, namely, the Oklahoma Community Economic Development Pooled
Finance Act ( USA Debusk LLC Project), Series 2026, in an aggregate principal amount
estimated at $600,000 (the “Award”); approving and authorizing the execution and
delivery of a Funding Agreement and other related documents; and containing additional
matters relating thereto.

Ms. Harris stated that Agenda Item C. is for the ODFA $600,000 Oklahoma Community Economic
Development Pooled Finance Act Award (USA Dcbusk LLC Project), Serics 2026. USA Debusk
is in Mill Creck, Oklahoma. They are making a capital investment of $8.5 million to build 40 new
proprictary vacuum trucks that will eliminate their dependency on leased vacuum trucks, allowing
them to standardize their fleets parts and systems.

The Oklahoma Department reviewed the application, and they have made a recommendation for
an incentive award of $600,000 that will be paid out over the next three years. They currently
have 82 existing jobs, and this project will create 7 new jobs with an annual payroll of $6.3 million.

Ms. Harris then introduced Mr. John Beaver, who then gave a bricf overview of the project.

Dircctor Carcy made a motion to approve the project. Director Caldwell scconded the motion.
Upon Roll Call, the vote was as follows:

AYE: Broome, Budd, Caldwell, Carcy, Cox, Ventris
NAY: NONE
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D. Oklahoma Development Finance Authority (ODFA) — $230,000 Oklahoma Community
Economic Development Pooled Finance Act Award (City of Hugo Project, Series 2026)

Discussion and possible with respect to a resolution acknowledging receipt of a
Determination Letter from the Oklahoma Department of Commerce ("ODOC
Determinarion Letter™); implementing the financial incentive described in the ODOC
Determination Letter, namely, the Oklahoma Community Economic Development Pooled
Finance Act (City of Hugo Project), Series 2026, in an aggregate principal amount
estimated at 3230,000 (the “Award”); approving and authorizing the execution and
delivery of a Funding Agreement and other related documents; and containing additional
matters relating therelo.

Mr. Stoner stated that Agenda Item D. is for the ODFA $230,000 Oklahoma Community Economic
Development Pooled Finance Act Award {City of Hugo Project), Series 2026, The summary of
the projcct was on page 23 of the board packet. This is a Public-Private Partnership (P3) project
which allows our public facilities to be able to partner with for-profit businesses. This
infrastructure project is to rchab and improve economic and workforce development space to
create a centralized Economic Development Center for Hugo and the surrounding rural
communities in Southeastern Oklahoma. A renovated facility would provide accessible offices,
meeting rooms, and training space for businesses, entreprencurs, nonprofit organizations, and
workforce partners.

The Oklahoma Department reviewed the application, and they have made a recommendation for
an incentive award of $230,000 that will be paid out over the next three years. The City of Hugo
will be allowed to capture state withholding taxes from 6 different partners.

Mr. Stoner then introduced Ms. Leah Guess-Thomas and John Redmon, who then gave a brief
overview of the project.

Director Caldwell made a motion to approve the project. Director Carey seconded the motion.
Upon Roll Call, the vote was as follows:

AYE: Broome, Budd, Caldweli, Carcy, Cox, Ventris
NAY: NONE

E. Oklahoma Development Finance Authority (ODFA) — $50,000 Oklahoma Community
Economic Development Pooled Finance Act Award (Reed Eye Care Project, Series 2026)

Discussion and possible with respect to a resolution acknowledging receipt of a
Determination Letter from the Oklahoma Department of Commerce ("0ODOC
Determination Letter”); implementing the financial incentive described in the ODOC
Determination Letter, namely, the Oklahoma Community Economic Development Pooled
Finance Act (Reed Eye Care Project), Series 2026, in an aggregate principal amount
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estimated at $50,000 (the “Award”); approving and authorizing the execution and delivery
of a Funding Agreement and other related documents; and containing additional matters
relating thereto.

Mr. Stoner stated that Agenda Item E. is for the ODFA $50,000 Oklahoma Community Economic
Development Pooled Finance Act Award (Reed Eye Care Project), Serics 2026. The summary
was on page 24 of the board packet. This is an application to the Rapid Community Responsc
Program (RCRP). This program was designed to increase the demand for labor in South Central
Oklahoma. Ardmore Premicr Eyccare is the dba name for Reed Eyecare Associates. They are in
Ardmore, Oklahoma and have served the Southern Oklahoma arca since 2018. They are a full-
service optometry clinic. They will be investing $1.1 million in new medical equipment, building
improvements, and expanding their staff. They have 15 existing jobs, and this will create 4 new
jobs with an annual payroll of $813,860.

The Oklahoma Department reviewed the application, and they have made a recommendation for
an incentive award of $50,000 that will be paid out over the next two years.

Mr. Stoner then introduced Ms. Breanna Pratt, who then gave a bricf overview of the project.

Director Ventris made a motion to approve the project. Dircctor Carey seconded the motion. Upon
Roll Call, the votc was as follows:

AYE: Broome, Budd, Caldwell, Carcy, Cox, Ventris
NAY: NONE

F. Oklahoma Development Finance Authority (ODFA) - $30,000 Oklahoma Community
Economic Development Pooled Finance Act Award (Parrish Plumbing Project, Series
2026)

Discussion and possible with respect to a resolution acknowledging receipt of a
Determination Letter from the Oklahoma Department of Commerce (“ODOC
Determination Letter”); implementing the financial incentive described in the ODOC
Determination Letter, namely, the Okiahoma Community Economic Development Pooled
Finance Act (Parrish Plumbing Project), Series 2026, in an aggregate principal amount
estimated at $30,000 (the “Award"), approving and authorizing the execution and delivery
of a Funding Agreement and other related documents; and containing additional matters
relating thereto.

Mr. Stoner stated that Agenda Item F. is for the ODFA $30,000 Oklahoma Community Economic
Development Pooled Finance Act Award (Parrish Plumbing Project), Series 2026. The summary
for this project is on page 25 of the board packet. Parrish Plumbing has served Southern Oklahoma
in the Plumbing and HVAC industry for over 30 years, and they have recently become licensed in
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Texas. They are in Madill, Oklahoma. Parrish Plumbing will be making a capital investment of
$100,000 to purchase ncw cquipment for bigger heads for their spiral machine that would allow
them to make larger spiral ducts and fittings.

The Oklahoma Department of Commerce identified the project as a net positive bencfit to the state
and has issucd an incentive award of over $30,000 over a two-ycar period. Parrish Plumbing has
16 existing jobs, and this project will create 2 new jobs with an annual payroll of $755,600.

Mr. Stoner then introduced Mike Edelen, who then gave a brief overview of the project.

Director Caldwell made a motion to approve the project. Dircctor Carey seconded the motion.
Upon Roll Call, the vote was as follows:

AYE: Broome, Budd, Caldwell, Carcy, Cox, Ventris
NAY: NONE

G. Oklahoma Development Finance Authority (ODFA) — $85,000,000 Private Activity
Bonds or Notes and Inducement (360 Broadband Project)

Discussion and possible with respect to a resolution pertaining to the issuance of one or
more series of Private Activity Bonds or Notes and Inducement thereof for 360 Broadband
{or a related party thereto); authorizing the filing of one or more applications for required
designations or allocation of volume cap; recommending to the State that the actions
herein be authorized; and authorizing other actions, requests, approvals, and consents
related therelo.

Mr. Stoner stated that Agenda Item G. is for the ODFA $85,000,000 Private Activity Bonds or
Notes and Inducement (360 Broadband Project). Mr. Stoner reminded the Board that this is not
final authorization for issuing bonds. This is an inducement that allows the company to capture
qualifying cxpenses. The private activity bond option, in terms of the plan of finance, is the
backstop for the project. The company’s desire is to finance most of this project through federal
grants to help provide significant telecommunications infrastructure to Marshall, Bryan, Leflore,
Johnston, and Atoka countics,

Mr. Stoner then introduced Dejan Nedin, who then gave a brief overview of the project.

Director Caldwell made a motion to approve the project. Dircctor Ventris seconded the motion.
Upon Roll Call, the vote was as follows:

AYE: Broome, Budd, Caldwell, Carcy, Cox, Ventris
NAY: NONE
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REVIEW AND POSSIBLE APPROVAL OF TRAVEL CLAIM

Dircctor Ventris made a motion to approve the travel claims. Director Carey scconded the motion.
All members present voted AYE.

PRESIDENT’S REPORT

Mr. Stoner reported that House Bill 3979 successfully passed, incrcasing the pooled finance
capacity from $200 million to $250 million. This bill will be effective July 1, 2026, and this will
add $50 million in available capacity for new projects.

The Oklahoma Incentive Evaluation Commission reviews all State incentives on a recurring basis.
The Pooled Finance program is up for its third cvaluation this year. There are meetings scheduled
with the Department of Commerce and ODFA to visit with the consultant, PFM, to discuss the
program. This will take place in the first couple of wecks in June. Mr. Stoner expects an initial
report from PFM in August.

Mr. Stoner discussed a couple of other picces of Legislation: House Bill 3429, which proposed a
$50 million increase for career tech, did not pass. Scnate Bill 2060, the "Build Act," passed and
will become effective on November 1. This bill came to our attention at the end of session because
we were named in it. This Act is to build utilities and infrastructurc for long term development.
ODFA wasn’t put in the legislation to do the financing but we were added towards the end of the
cycle of the session specifying that the Treasurer along with the support of the Council of Bond
Oversight and the ODFA will crecate a standard master development agreement template for use
for this program. Mr. Stoner described this program similar to PACE lending for developers. Pace
or C-Pace is a way that you can put an assessment on the property and stretch the payments out
over a long period of time and that debt or obligation stays as an assessment at the property level
and docs not follow the individual buyer. The developer now can basically usc a note or a bond
of some kind to put the infrastructure in place for a development. The assessment captured then
goes to pay the debt and you are just transferring the cost of the infrastructure from being built into
the sale of the property to now being paid out over a long period of time. ODFA’s counscl has
already started working on this and evaluating other states with similar programs. We will have
this template put into place and have it available for people by November 1. Mr. Stoner stated
that he understands that there are projects waiting on this.

MTr. Stoner then stated that the Operations and Development Report was on pages 39-40. He then
gave an updatc on OIEP, Scries 2025. There is one payment remaining and they have paid $14.3
million out of $14.9 million that was awarded. This Series is ending, but the bigger news is the
OIEP, Serics 2026. There were 329 applicants and this was a 24% increase year over year. There
were 262 approved companics. This was a 31% increase year over year, creating 1,211 new jobs,
a 25% increase ycar over year. The companies that got approved anticipated increased sales of
$510 million in the first 12 months. Mr. Stoner added that this program continues to be very
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productive and successful. There is $80 million in new capital investment across 80 communitics.
This is an annual mcga project that is spread across the entire state. This requires all hands-on
deck for staff, getting documentation and coordinating with the Tax Commission and we will start
collecting withholding taxes next week for the first payment coming up in July.

Lastly, Mr. Stoner stated that the Master Lease Equipment, Scrics 2026 for $2 million will be
priced June 24" and the anticipated closing date is July 8". There will be a Master Lease Real
Property 2026A, around $ 15 million issuc that will benefit Southeastern Oklahoma State
University, Redlands, and USAQ. The pricing for this will be July 15" and closing on July 29™.

Mr. Stoner stated that this concluded his President’s Report, and he would answer any questions
the board members might have.

Chairman Cox made note that no formal action was taken during the President’s report.

ADJOURNMENT

Chairman Cox asked if there were any announcements. Hearing none, he asked if there was a
motion to adjourn. Director Ventris made a motion to adjourn. Director Caldwell seconded the
motion. All members present voted AYE.

These minutes officially approved and adopted thi%ay o%ﬂ&, 2026.

«

Chairman
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