MINUTES OF
REGULAR MEETING OF THE DIRECTORS OF
THE OKLAHOMA DEVELOPMENT FINANCE AUTHORITY
June 24, 2026

The Directors of the Oklahoma Development Finance Authority held a Regular Mceting at 10:00
a.m. on Wednesday, Junc 24, 2026, in the Conference Room of the Oklahoma Development
Finance Authority, 9220 North Kelley Avenue, Oklahoma City, Oklahoma.

The following members of the Authority were PRESENT:

Mr. Bridger Cox, Chairman

Mr. Peter Carey, Vice Chairman
Mr. Matt Caldwell, Secretary
Mr. John Budd, Member

Ms. Patty Broome, Member

Mr. Keith Ventris, Member

The following members of the Authority was ABSENT:
Ms. Jill Castilla, Member

Others attending the meeting were members of the Oklahoma Development Finance Authority
staff and other guests representing firms doing business with ODFA, who arc listed on the
Attendance Register which is kept in the original meecting file.

ROLL CALL

Chairman Cox called the meeting to order and requested a roll call from the Assistant Secretary,
after which he declared a quorum present.

In response to a question by Chairman Cox, it was reported that notice of the meeting of the
Authority was filed in the office of the Oklahoma Secretary of State and public notice of this
meeting was posted in prominent view at 9220 North Kelley Avenue, Oklahoma City, Oklahoma,
twenty-four (24) hours prior to this meeting excluding Saturdays, Sundays, and legal holidays, all
in compliance with the Oklahoma Open Meeting Act.
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APPROVAL OF MINUTES OF THE MEETING OF MAY 27, 2026

The minutes of the meeting held May 27, 2026, had been sent electronically to the Board Members
prior to the meeting and the reading was waived. Dircctor Carcy made a motion to approve the
minutes as transmitted. Director Ventris seconded the motion. All members present voted Aye.

FINANCIAL REPORT

Mr. Davis presented the financial report for the eleven months ending May 31, 2026, as detailed
on pages 13 and 14 of the board packets. The fiscal year-to-date net income is $2.6 million, a 6%
increase from the same period last year. The expenses have only risen 1% to $1.15 million. The
net asscts have increased by 12%, to $14 million. Mr. Davis added that the financials are in linc
with expectations,

Chairman Cox asked if there were any questions or comments concerning the report. Hearing none,
he asked if there was a motion. Director Caldwell made a motion to approve the financial report,
as presented. Director Carey seconded the motion. All members present voted AYE.

NEW LOAN APPLICATIONS/PROJECTS

Mr. Stoner provided an update on the Business Expansion Incentive Program on pages 15-17 of
the board packet. Effective July 01, 2026, the total pool was increased to $250 million due to new
legislation. The current outstanding balances total $175.7 million, lcaving $74.3 million in
available capacity. The OIEP 2025 program has been fully paid out.

A. Oklahoma Development Finance Authority (ODFA) — $800,000 Oklahoma Community
Economic Development Pooled Finance Act Award (Oklahoma County Industrial
Authority), Series 2026

Discussion and possible action with respect to a resolution acknowledging receipt of a
Determination Letter from the Oklahoma Department of Commerce ("ODOC
Determination Letter”); implementing the financial incentive described in the ODOC
Determination Letter, namely, the Oklahoma Community Economic Development Pooled
Finance Act (Oklahoma County Industrial Authority Project), Series 2026, in an aggregate
principal amount estimated at $800,000 (the "Award”); approving and authorizing the
execution and delivery of a Funding Agreement and other related documents; and
containing matters relating thereto.

Mr. Stoner introduced the request for the ODFA $800,000 Oklahoma Community Economic
Development Pooled Finance Act Award (Oklahoma County Industrial Authority Project). The
project involves the construction of a 349-space structured parking facility to support 15
businesses.
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The Oklahoma Department of Commerce revicwed the application and made a recommendation
for an incentive award of $800,000 that will be paid out over the next three years from withholding
taxes. The capital investment is $13.7 million.

Mr. Stoner then introduced Mr. Jared Davidson, General Counsel for Oklahoma County, who then
gave a brict overview of the project.

Director Caldwell made a motion to approve the project. Director Carey scconded the motion.
Upon Roll Call, the vote was as follows:

AYE: Broomec, Budd, Caldwell, Carey, Cox, Ventris
NAY: NONE

B. Oklahoma Development Finance Authority (ODFA) — $40,000,000 Revenue Bonds,
Series 2026 (Classically Formed Foundation Inc. Preject)

Discussion and possible with respect to a resolution pertaining to the issuance of one or
more series of revenue bonds in an amount not to exceed §40,000,000 with respect to
certain educational facilities of Classically Formed Foundation Inc.; authorizing the
execution and delivery of all financing documents relating to the issuance, sale and
delivery of such bonds, including a trust indenture, loan agreement, a bond purchase
agreement and other documents in connection therewith; waiving competitive bidding and
authorizing the bonds to sold on a negotiated basis and at a discount or a premium; and
authorizing other actions, requests, approvals and consents related thereto.

Mr. Stoner presented that Agenda Item B. is for the ODFA $40,000,000 Revenue Bonds, Scries
2026 (Classically Formed Foundation Inc. Project). This is a conduit financing request for direct
placement. He confirmed there is no statc or ODFA credit exposure. The funds will be used to
refund the Tulsa County Industrial Authority’s 2022 mortgage revenue bonds and to finance the
construction and equipping of an expansion for the Tulsa Classical Academy campus. A TEFRA
hearing was held at 9:00 a.m. on the day of the board meeting with no participants or comments.

Mr. Stoner then introduced Mr. Terry Warren, Borrower Counsel, who then gave a brief overview
of the project.

Director Ventris made a motion to approve the project. Director Broome seconded the motion.
Upon Roli Call, the vote was as follows:

AYE: Broome, Budd, Caldwell, Carey, Cox, Ventris
NAY: NONE
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PRESIDENT’S REPORT

Mr. Davis reported that the Authority is working with Bond Counsel and the Treasurer's Office on
Senate Bill 2060 (Build Act) to supply base documents for master development districts. They are
also analyzing House Bill 3372, a charter school facility funding measure.

Next Mr. Davis stated that there is $74 million available capacity in the Business Expansion
Incentive Program. The project pipeline is very full. The OIEP Series 2025 is complete. Out of
266 applications, 200 companies were awarded. There were 29 companies that became stand-
alone projects. This program is pay for performance, and not all companies met the requirements.
The Oklahoma Department of Commerce received 329 applications, which was a 24% increase
for the OIEP Series 2026. There were 262 applications approved and six additional BEIP projects.
The Main Street Program, Series 2026 awarded $1.3 million across 12 communities.

Also, in the market today is a $1.9 million Master Lease Equipment Program. The Authority is
also working on the 2026 A Master Lease Real Property bond issue.

Mr. Davis stated that this concluded his President’s Report, and he would answer any questions
the board members might have.

Chairman Cox made note that no formal action was taken during the President’s report.

ADJOURNMENT

Chairman Cox asked if there were any announcements. Hearing none, he asked if there was a
motion to adjourn. Director Ventris made a motion to adjourn. Director Carey seconded the
motion. All members present voted AYE.

These n:;?es officially approved and adopted this 5 day of A%;, 2026.

Vice Chairman




