REGULAR MEETING OF THE DIRECTORS OF
THE OKLAHOMA DEVELOPMENT FINANCE AUTHORITY
August 5, 2026

The Directors of the Oklahoma Development Finance Authority held a Regular Meeting at 1:00
p.m. on Wednesday, August 5, 2026, in the Conference Room of the Oklahoma Development
Finance Authority, 9220 North Kelley Avenue, Oklahoma City, Oklahoma.

The following members of the Authority were PRESENT:

Mr. Peter Carey, Vice Chairman
Mr. Matt Caldwell, Secretary
Ms. Jill Castilla, Member

Ms. Patty Broome, Member

Mr. Keith Ventris, Member

The following members of the Authority was ABSENT:

Mr. John Budd, Member
Mr. Bridger Cox, Chairman

Others attending the meeting were members of the Oklahoma Development Finance Authority
staff and other guests representing firms doing business with ODFA, who are listed on the
Attendance Register which is kept in the original meeting file.

ROLL CALL

Vice Chairman Carey stated that he would be chairing the meeting in the absence of Chairman
Cox. He called the meeting to order and requested a roll call from the Assistant Secretary, after
which he declared a quorum present.

In response to a question by Vice Chairman Carey, it was reported that notice of the meeting of
the Authority was filed in the office of the Oklahoma Secretary of State and public notice of this
meeting was posted in prominent view at 9220 North Kelley Avenue, Oklahoma City, Oklahoma,
twenty-four (24) hours prior to this meeting excluding Saturdays, Sundays, and legal holidays, all
in compliance with the Oklahoma Open Meeting Act.
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APPROVAL OF MINUTES OF THE MEETING OF JUNE 24, 2026

The minutes of the meeting held June 24, 2026, had been sent electronically to the Board Members
prior to the meeting and the reading was waived. Director Ventris made a motion to approve the
minutes as transmitted. Director Caldwell seconded the motion. All members present voted Aye.

FINANCIAL REPORT

Mr. Davis presented the twelve-month trended balance sheet and income statement, included in
board packets on pages 8 and 9, marking the close of Fiscal Year 2026. The revenue grew 6% to
$2.8 million, up from $2.64 million in FY2025. The expenses held flat at zero percent increase —
$1.27 million in FY2026 versus $1.27 million in FY2025. Mr. Davis noted this was the result of
which he was most proud. The operating net income improved 12% to $1.54 million, up from
$1.37 million in FY2025. The net assets grew 12% to $14.2 million, compared to $12.7 million
in FY2025, described as in line with expectations. Mr. Davis noted there is an elevated level of
project activity currently flowing through the organization.

Vice Chairman Carey asked if there were any questions or comments concerning the report.
Hearing none, he asked if there was a motion. Director Caldwell made a motion to approve the
financial report, as presented. Director Castilla seconded the motion. All members present voted
AYE.

NEW LOAN APPLICATIONS/PROJECTS

Mr. Stoner presented the Business Expansion Incentive Program capacity report, showing $66
million in available capacity after recent approvals and monthly payments. The capacity report
covering usage through the end of July is included in board packets on pages 10 through 12.

Mr. Stoner highlighted that additional capacity passed by the legislature last year is now providing
meaningful headroom.

o Current program status:
o 131 outstanding projects with $184 million outstanding.
o 10 projects have been recently paid off.
o $66 million in remaining capacity, inclusive of projects to be heard at today's meeting.

¢ Month-over-month movement:
o Prior available capacity: $74 million.
New projects pending approval today: $28 million.

o Payments received last month: $20 million (part of a recurring quarterly payment
cycle).

Page | 2



Mr. Stoner emphasized that the quarterly payment cycles are significant and require ongoing
attention given the volume of dollars moving through the program.

A. Oklahoma Development Finance Authority (ODFA) - $300,000 Oklahoma Community
Economic Development Pooled Finance Act Award (Allan Edwards, Inc., and AE Mfg.
Project), Series 2026

Discussion and possible action with respect to a resolution acknowledging receipt of a
Determination Letter from the Oklahoma Department of Commerce ("ODOC
Determination Letter”); implementing the financial incentive described in the ODOC
Determination Letter, namely, the Oklahoma Community Economic Development Pooled
Finance Act (Allan Edwards, Inc. and AE Mfg. Project), Series 2026, in an aggregate
principal amount estimated at $300,000 (the “Award”),; approving and authorizing the
execution and delivery of a Funding Agreement and other related documents; and
containing matters relating thereto.

Ms. Harris introduced the request for the ODFA $300,000 Oklahoma Community Economic
Development Pooled Finance Act Award (Allan Edwards, Inc., and AE Mfg. Project), Series 2026.

Allan Edwards (AE Manufacturing) was founded in 1947, it is family owned and headquartered
in Tulsa, Oklahoma. They specialize in oil and gas pipeline risk mitigation, buoyancy control, and
repair. They currently have 27 jobs, and this project will create 12 new jobs. Their annual payroll
is $2.4 million. They will be making a capital investment of $2.1 million for facility improvements
and installation of a new brake press.

The Oklahoma Department of Commerce reviewed the application and made a recommendation
for an incentive award of $300,000 that will be paid out over the next three years from withholding
taxes.

Ms. Harris then introduced Mr. Chip Edwards, who then gave a brief overview of the project.

Director Caldwell made a motion to approve the project. Director Broome seconded the motion.
Upon Roll Call, the vote was as follows:

AYE: Broome, Caldwell, Castilla, Carey, Ventris
NAY: NONE

B. Oklahoma Development Finance Authority (ODFA) - $1,500,000 Oklahoma Community
Economic Development Pooled Finance Act Award (HR Group LLC Project)

Discussion and possible action with respect to a resolution acknowledging receipt of a
Determination Letter from the Oklahoma Department of Commerce (“ODOC
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Determination Letter”); implementing the financial incentive described in the ODOC
Determination Letter, namely, The Oklahoma Community Economic Development Finance
Act (HR Group LLC Project, Series 2026, in an aggregate principal amount estimated at
31,500,000 (the “Award”); approving and authorizing the execution and delivery of a
Funding Agreement and other related documents; and containing additional matiers
relating thereto.

Mr. Stoner presented that Agenda Item B. is for the ODFA $1,500,000 Oklahoma Community
Economic Development Pooled Finance Act Award (HR Group LLC Project). The summary for
this project was on page 14 of the board packet. ODFA previously supported HR Group with a
construction renovation and new equipment award in May 2024. They will be making a capital
investment of $3.2 million across multiple entities under the HR Group holding company. There
are six different projects ranging from commercial redevelopment, field service workforce scaling,
skilled electrical capacity growth, vertical integration of horizontal drilling, technical
infrastructure expansion, and relocation of advanced equipment manufacturing from Denmark to
Oklahoma.

The Oklahoma Department of Commerce reviewed the application and made a recommendation
for an incentive award of $1,500,000 that will be paid out over the next two years from withholding
taxes. This will support the 285 existing jobs and adds 57 new jobs.

Mr. Stoner then introduced Mr. Mitch Gregory, Chief Strategy Officer of HR Group, who then
gave a brief overview of the project.

Director Caldwell made a motion to approve the project. Director Castilla seconded the motion.
Upon Roll Call, the vote was as follows:

AYE: Broome, Caldwell, Castilla, Carey, Ventris
NAY: NONE

C. Oklahoma Development Finance Authority (ODFA) - $20,000,000 Oklahoma
Community Economic Development Pooled Finance Act Award (Quantum Space
Project)

Discussion and possible action with respect to a resolution acknowledging receipt of a
Determination Letter from the Oklahoma Department of Commerce (“ODOC
Determination Letter™), implementing the financial incentive described in the ODOC
Determination Letter, namely, The Oklahoma Community Economic Development Finance
Act (Quantum Space Project, Series 2026, in an aggregate principal amount estimated at
320,000,000 (the “Award"); approving and authorizing the execution and delivery of a
Funding Agreement and other related documents;, and containing additional matters
relating thereto.
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Mr. Stoner presented that Agenda Item C. is for the ODFA $20,000,000 Oklahoma Community
Economic Development Pooled Finance Act Award (Quantum Space Project). The summary is
on page 15 of the board packets. Quantum Space is a space defense and orbital mobility company
founded in 2022 and headquarters in Rockville, Maryland. They are considering an investment
exceeding $100 million. The investment is planned for four primary projects in Tulsa: a
manufacturing facility for spacecraft, an environmental test complex, a space operations center,
and a training academy.

The Department of Commerce reviewed the application and deemed it a net positive benefit to the
state and recommended that a $20 million award be paid over the next five years.

Mr. Stoner then introduced Mr. Jim Bridenstine, CEO of Quantum Space, who then gave a brief
overview of the project.

Director Ventris made a motion to approve the project. Director Caldwell seconded the motion.
Upon Roll Call, the vote was as follows:

AYE: Broome, Caldwell, Castilla, Carey, Ventris
NAY: NONE

D. Oklahoma Development Finance Authority (ODFA) — $6,500,000 Oklahoma Certified
Incubator Incentive Program Pooled Finance Act Taxable Revenue Notes (Incubator
Program), Series 2026

Discussion and possible action with respect to a resolution authorizing the issuance of the
Authority's Oklahoma Certified Incubator Incentive Program Economic Development
Pooled Finance Act Taxable Revenue Notes (Incubator Program), Series 2026, in one or
more series in the total aggregated principal amount not to exceed 36,500,000, waiving
competitive bidding and authorizing the sale of the Note on a private placement basis;
approving and authorizing the execution and delivery of the Note and documents; and
containing other matters relating thereto.

Mr. Stoner presented that Agenda Item D. is for the ODFA $6,500,000 Oklahoma Certified
Incubator Incentive Program Pooled Finance Act Taxable Revenue Notes (Incubator Program).
This program is designed to support small businesses and incubators. The program will provide
incentives of up to $100,000 for certified incubators and up to $20,000 for incubator gradates. The
goal is to facilitate entrepreneurship and small business growth, including providing seed money
for businesses graduating from the incubators.

Mr. Stoner then introduced Mr. Ray Little, who then gave a brief overview of the program.
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Director Caldwell made a motion to approve the project. Director Broome seconded the motion.
Upon Roll Call, the vote was as follows:

AYE: Broome, Caldwell, Castilla, Carey, Ventris
NAY: NONE

ELECTION OF OFFICERS

Director Castilla made a motion to nominate the following Officers:

Mr. Pete Carey, Chairman
Mr, Matt Caldwell, Vice Chairman
Ms. Patty Broome, Secretary

Director Ventris seconded the motion. Upon Roll Call, the vote was as follows:

AYE: Broome, Caldwell, Carey, Castilla, Ventris
NAY: NONE

REVIEW AND POSSIBLE APPROVAL OF TRAVEL CLAIMS

Director Caldwell made a motion to approve the travel claims. Director Ventris seconded the
motion. All members present voted AYE.

PRESIDENT’S REPORT

Mr. Davis presented the President's Report, detailing Fiscal Year 2026 performance, legislative
updates, and program statuses. The work is nearly completed for Senate Bill 2060 (Build Act)
ODFA was tasked in collaboration with the Treasurer’s office to complete a form of documents
for master development districts. After one more revision, the documents will be released for
public comment. The bill goes into effect on November 1, 2026. Another bill that did not have
an emergency on it is House Bill 3372 (Charter School Funding). This bill also goes into effect on
November 1, 2026. It specifically, names the Oklahoma Finance Authorities and the State
Treasurer's office. Work is underway to address its requirements.

The FY26 ODFA annual report was included in the board packet. Mr. Davis highlighted it as a
testament to the work done by the small staff. This report was also shared with Secretary of
Commerce Deborah Moorad upon her request for information about the authorities.
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Mr. Davis highlighted FY 26 accomplishments including The Conduit Lending Program
completed 8 bond transactions totaling $306.1 million, primarily supporting universities and
501(c)(3) nonprofits. Next, he stated that the Oklahoma Community Economic Development Pool
Finance Program completed 64 projects, including one OIEP project that supported hundreds of
Oklahoma businesses. This program provided $118 million in incentives, supported $814 million
in capital investment, and helped create 2,656 new jobs with approximately $159 million in new
payroll.

Mr. Davis added that on pages 10-12 of the Board Packet is the Business Expansion Incentive
Program. The program has a $250 million cap, with $183 million in incentives committed across
131 projects, leaving $66 million available. The additional $50 million in funding went into effect
on July 1, 2026, The Oklahoma Innovation Expansion Program (OIEP) is doing well, and the first
disbursements went out in July 2026. The team is processing paperwork and funding agreements
for this pay-for-performance incentive. A list of all companies awarded OIEP funds was included
in the board packet. The Main Street Program is in its second year. The program expanded from
9 to 12 communities. Of the $1.3 million awarded, $1.2 million had already been dispersed through
July 2026. The program is set to close at the end of December 2026.

Next Mr. Davis gave an update on the following Master Lease Programs: Master Lease Equipment
Series 2026A, $1.9 million deal closed on July 8, 2026, with an all-in true interest cost, just under
4% and a 7.6-year average life. Participants included Oklahoma State University ($1.5M) and
Panhandle State University {$500k). Master Lease Real Property Series 2026A $14.8 million deal
closed on July 29, 2026, for projects at Southeast Oklahoma State University, Redlands, and
USAO. The all-in true interest cost was 4.2% with a 12-year average life.

A discussion confirmed the public availability of meeting materials and reports on the
organization's website. Mr. Davis confirmed that three years of annual reports, three years of
independent financial audits, statutes, rules, staff bios, and meeting agendas/minutes are available
on the website (okfinance.com). He added that public notices for TEFRA bond hearings are also
posted on the website.

Mr. Davis stated that this concluded his President’s Report, and he would answer any questions
the board members might have.

Chairman Carey made note that no formal action was taken during the President’s report.
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ADJOURNMENT

Chairman Carey asked if there were any announcements. Hearing none, he asked if there was a
motion to adjourn. Director Ventris made a motion to adjourn. Director Caldwell seconded the
motion. All members present voted AYE.

These mzutes officially gpproved and adopted thisgqt?i;} of ., 2026.

Chairman

Wi B

Assistant Secretary
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